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1.  Musnucrapcrso npuspene Penyoimke

Cpbuje, xoje mpeacraBba AjpHujaHa
MecapoBuh, MuHUCTap Ipuspene (y
JaJbeM TeKCTy: MUMHUCTApCTBO), Ha
OCHOBY ojpenbe unaHa 26a. cras 6.
3akona o yinaramuma (,,Cryocbenu
enaciux PC” 6poj 89/15 u 95/18, y
JaJbEM TEKCTY: 3aKOH 0 yJIarambuMa) 1
carlacHoCTH Kojy je Bnaga nana
3axspyuxom 05 6poj: 401-8282/2024 ox
5. centemb6pa 2024. roguse (y maeM
TEKCTY: 3aKJby4ak),

2.  Airport City West Gate doo Beograd
ca PETHCTPOBAHUM ITOCTIOBHHM
cenuinreM v beorpasy, Tanuje
Conpepmajepa 11A, HI/IB 1 12625453

NMNME D170NQTOC  ~annwrmar

O AL

IPHBPEIIIOT ;[p}mTBa ’\FI PROPERTY

MANAGEMENT DOQO BEOGRAD,
Koje 3ajefHMuKH 3actynajy Adir Viktor
Fl Al u 3penxo Muuka. JHpexTopy (v
namem Tekery: Kopuennk)

(y nammem TekcTy MunucTaperBo 1 Kopucuuk
MojeAMHAYHO O3Ha4YeHH Kao: YroBopHa
CTpaHAa Y 3aje/(HO Kao: YroBOPHE CTpaHe),

nMajyhu y Buny:

(A) nma je KopucHMK OCHOBaH JaHa
12.8.2021. roguHe W y BIIACHHUIUTBY j€
GALWAY CONSOLIDATED

CLIMITED ca 5%  ynena  wu

INTRASTAR INTERNATIONAL
LIMITED ca 85% ynena, uuje je Kpajmbe
maru4ao apymTeo AFI Europe N.V. (y
JajbeM TeKcTy: Yaarau). IIperexna
nenarHoct KopucHuka je paspaja
rpaheBrHCKEX Tpojekara. KopucHHK
HHje WMao 3aloCiICHUX Yy TPEHYTKY
noxHowewma Ilpujape 3a  Jgoneny
cpencrapa (y nasbeM Tekcry: Ilpujasa);
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1. Mmulri\ oiucn@mn afﬂu Re puhlu
of Serbia. |'c;)|‘c~:u11ui By  Adrijana
Mesarovi¢, Minister of Economy
(hereinafter: the Ministry), on the basis
of the provision of the Article 26a
Paragraph 6 of the Law on Investments
(“Off. Herald of RS”, No. 89/15 and
95/18, hereinafter: the Law on
Investments) and on the ground of
approval given by the Government
Decision 05 No. 401-8282/2024, dated
September 5, 2024 (hereinafter: the

Decision),

and

2.  Airport City West Gate doo Beograd
with seat in Belgrade, Tadije
Sondermajera 11A, TIN 112625453,
Reg No. 21708798, represented by
huciness compensy AFT PROPERTY
M. ’\N/\GEME\TT DOO BEOGRAD,
represented jointly by Adir Viktor El Al
and  Zdenko  Micka,
(hereinafter: the Beneficiary)

Directors

(bereinafter the Ministry and the Beneficiary
individually referred to as: the Party, and
collectively as: the Parties),

Whereas:

(A) The Beneficiary was founded on
12.8.2021 and is owned by GALWAY
CONSOLIDATED LIMITED  with
share  of 15% and INTRASTAR

INTERNATIONAL LIMITED  with
share of 85%, whose ultimate mother
company is AFI Europe N.V.
(hereinafter: the Investor). Prevailing
activity of the Beneficiary 1is
development of construction projects.
The Beneficiary had no employees at the
moment of submission of the
Application for granting the incentive
funds (hereinafter: the Application);

whAcko0 1 celhol

i1y



(B)
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(E)

nia je Yiarad mpuBpeiHO APYIITBO KOje
nocilyjeé Kao XOJJIMHI KOMIIaHHja Y
rpaleBUHCKOM CEKTOpY Kao BIIACHUK,
Menaiep ¥ u3Bohau y  obnactu
U3rpajibe KOMEPIUjaTHuX U cTaMOeHUX
HEKpEeTHHUHA. VYnarau nocenyje
KOMEpIKjaJIHe © TIOCIOBHO-CTaMOEHE
objexre y Cpbuju, Ilomsckoj, Yemkoj,
Pymynuju, byrapckoj wu Jleronumjm.
Vnarau je y 2023. TOOWHH OCTBapHO
IPOLICHEHU KOHCOIHOBAHH IIPUXO]] OJ1
120.087.000,00 eBpa u 3amoibaBao
oko 308 panHuKa y OKBUpPY rpymnaije;

na je nana 9.4.2024. roaune, Yiaray
Pa3rojnoj arenmuju Cpbuje (y namem
TeKkcTy: AreHuuja) npenao Ilpujasy, y
CKIIaJy ca pelieBaHTHUM IPOIUCHMA;

Ja je Ha ocHoBy llpujaBe u mponucane
npatehe nokymentanuje Caper 3a
CRULOMCRE PasBo) 40ucu Ouuly Ky Op.
i-08-337-44/2024  op  27.6.2024.
VesHUC, Kojoar ot Kopuennky ogo0pasa
5.984.978,60 eBpa cpencTaBa
HOICTHNAJA, 10J[ YCAOBRMA HaRS/JEHHM
y npeametHoj Oy,

Jia je ObaBelnTeneM o OlleHH Y pende o
onpehuBamy KpuUTepHjyMa 3a HOICTY

OJICTHIIaja panu [IpUBJIaYCH-a
JIUPCKTHUAX yJlarama y CeKTOpy yciyra
xorenckor  cmemraja  (,CoyxxGeHn

rimacauk PC“ 6p. 33/19,42/19,18/22 wu
103/23) (y najbeM TekcTy: Ypexoa) 6poj
110-00-00018/2023-01/4 oJ1

(B)

(©)

(D)

(E)

The Investorisa holding company in the
construction sector, which is the owner,
the manager and contractor in
construction of the comercial and living
space. The Investor owns comercial and
business and residential buildings in
Serbia, Poland, Czech, Romania,
Bulgaria and Latvia. In 2023 the Investor
earned an estimated consolidated income
of EUR 120,087,000.00 and employed
approximately 308 employees within the

group;

On 9.4.2024, the Investor submitted to
the Development Agency of Serbia
(hereinafter: the Agency) an
Application, in accordance with
applicable laws and regulations;

On the basis of the Application and the
required accompanying documentation,
the Coundtl tor beononie beveloprnelit
issued its  Decision no. 1-08-337-
44/2024, daled 27.6.2024, whereby it
awarded EUR 5,984.978.60 of grant
incentives o the Beneliciary, in line with
conditions prescribed by aforementioned

T s Tt
12CC1510100,

By the Notice on compliance of the
Regulation on Determining Criteria for
Awarding the Incentives for Attracting
Direct Investments in the hotel
accommodation services sector
(“Official Gazette of RS”, No. 33/2019
and 42/2019, 18/22 and 103/23)
(hereinafter: the Regulation), No. 110-

21.12.2023. ronnne, CaseT Komucuje 3a
KOHTpPONy JApaBHe TioMohm  1ao
MUIIUBEHE Ja Ypenba mpencraBiba
ycKiaheHy LiemMy perHoHalHe ApXKaBHE
TIOMOhY 3a yJarame;

YToROpHE CTpaHEe 3aKJbYUy]y:

00-00018/2023-01/4 dated 21.12.2003,
Council of the Commission for State Aid
Control stated that Regulation is
compliant sheme of regional state aid;

The Parties conclude:



1.1.

2.1.

3.1.

YI'OBOP O JIOJIEJU CPEJCTABA
MOJICTUIIAJA

Cepxa Yrosopa

MunncrapcTBo ca
cpeicTaBa  IOJCTHIlaja

JONCTLEHUX Cpe/ICTaRa ITOJIC'I'!-IL[leﬂ.'

IIpeamer Yrosopa

NOJICTHIIA]a pamu
MHBECTUIIHOHOT

UAHOCH  Hd  Fsi Pdadliny i

Ha Hosom beorpany,
cupoohemem  he  durwm
yllarame y MateprjarHa

gemarepujamia cpejacrea Kopacmike y
BpPEIHOCTH o7 HajMame 29.924.893,00 y
pOKy OJl ABe TofuHe pauyyHajyhu o
nana nogHomiewa Ilpujase, (v massem
Tekcty: UHBeCTHIIMOHU Mpojekar), a
KOjU je JeTajbHO ONHCaH y bwusHMC
IIJIaHy KOJH j€ OCTaBHO YJarad U KOju
YHHY CacTaBHU /Ieo YroBopa (y JabeM

tekcTy: Ilpmior 1).

Kopucauxom
3aKJpydyje oBaj YroBOp O JOJETH
(y namem
TEeKCTy: ¥YroBop), kojuMm ce ypehyjy
MelycobHa npaBa u o6aBe3e YTOBOpHUX
CTpaHa y BE3W ca JOAEIOM U HUCILIATOM

Ilpexmer Yrosopa je popena cpeacrapa
buHAHCH]CKE
nojgpuixke Kopuchuky 3a peanusanujy
npojekTa KOju  ¢e
GHpesalih
xorena ,,AC Hotel by Marriott Airport
City Belgrade™ ca 209 xorcicrus coby,

YHjUM
W3RPIHCHO

AGREEMENT ON AWARDING GRANT

1.1.

2.1.

INCENTIVES

Purpose of the Agreement

The Ministry enters into this Agreement
on Awarding Grant Incentives
(hereinafter: the Agreement) with the
Beneficiary, by which mutual rights and
obligations related to awarding and
payment of the awarded grant incentives
are being defined.

Subject of the Agreement

The subject of the Agreement is
awarding grant incentives for financial
support of the Beneficiary for the
implementation of the investment project
reldied W Cconsuuciivii dld Cquiping ol
the hotel ,,AC Hortel by Marriott Airport
City Belgrade™ witi 209 hotel rooms, i
Novi Beograd. by which the investment
in material and non-material assets of the
Beneficiary will amount to no less than
EUR 29.924.893,00 in the pericd of two
years, counting as of the day of
submitting the Application (hereinafter:
Investment Project), described in detail
in the Business plan submitted by the
Investor, and which is an integral part of
the Agreement (hereinafter: Appendix
1).

NuBecTHIIHOHHU MpoOjeKaT

nojHomema  Ilpujase,

IIpumorom 1, xao u ga he
HCKJBYYHBH  KOPHCHHK
creyeHe MIHBECTHIIMOHUM IIPOjEKTOM.

Kopuchuk ce obaBesyje aa he y poky on
2 (mBe) romwHe, pauyHajyhu onx naHa
peanm3oBaTH
VHBECTUIIHOHM MPOjEeKaT Y CBaKOM
MaTrepujalHOM achekTy, y CKJIaay ca
OuTH
HMOBHHC

3.1.

Investment project

The Beneficiary commits to implement
the Investment Project, in the period of 2
(two) years counting as of the date of
submitting the Application, in all
material aspects in accordance with the
Appendix 1, and that it shall be the sole
user of the property acquired through the
Investment project.



3.2.

i3

Kopuchuk ce obapesyje na u3BpIIA
[IOYETHY MHBECTUIU]Y Y MaTeprjajiHa u
HeMaTrepHjaHa CPeNICTBA Y POKY OJ1 JIBE
rojguHe, pauyHajyhu om  nana
nogHouewa IlpujaBe y wu3HOCY He
Mamem o011 29.924.893,00 eBpa (y majbem
texcty: (Ob6aBeza yJaarama), rie
HaMame 25% (mBajeceT IE€T ITOCTO)
ObaBeze  ymaraa  Mopa  OWTH
(brHaHCUpPaHO u3 COIICTBEHUX
cpejicTaBa, OTHOCHO M3 CpEJICTaBa Koja
HE ca/ipxKe OMII0 KaKBY Jp>KaBHY IOMON.

Kopncank je -y obasesu ma aupexrao
ynarame Koje je npenMeT
UHBECTULMOHOT TpOjeKTa OApXH Ha
UCTO] JoKanuju y  bBeorpaackom
PErHOHY y MEpHOAY O] HajMame HeT
roJuHa HAKOH peanm3aiyje
M HBECTHIIMOHOT IIPOjeKTa, KA0 u Jia Ce y
TOM NEepUoly OJpXH KaTeropwja
X0TeNa, Kao U Jia HE CMamyje BPeIHOCT
MATepHjaIHNX KW HCMATCPHjATHIX
CPCACIABY  JUULIMIHY LY  PCdin3aijon
MHBECTHUHOHOT ITPOJEKTA TOKOM HCTOT
WOPRUd b L HCPHOA TG oo Sa vt peie
opor V¥Yrosopa HazuBatn . llepuoj
IaPAHTOBAHOL Yaraiba.

Msyzerne of wiana 3.3, onor
Kopucank wma mpaBo ja  otyhu
MaTepHjaTHO MM HEMaTepHjalHo
CPEICTBO IO/ YCIIOBOM [Ia, Y POKY KOjH
j€ pa3yMaH, y IOIJIely IOC/IOBakha, a He
kacHuje o 120 nana, HaKoH To OTYHH
MarepyjalHO  MIH  HEMAaTepHjaIHO
CPEJICTBO, CTEKHE J[pyra MarepwyjajiHa
WM HeMmaTepHjaJHacpelncTBa Koja he
3aMEHUTH OTyl)eHo MarepujaiHo wiIu

HEMATEPHjaliio— CPEJICTRO, —HAMAHE
HCTe  BpPEAHOCTH  Kao  OTyheHo
MaTepujaJIH0  WIM  HEMAaTepHjalTHO
cpenctro. KopucHuk ce o0aBesyje na hie
ouTH UCKJbYYHBH KOPHUCHHK
HEMaTepUjalHe UMOBUHE KYILUBCHE OJI
TpehHX JTHIA IO TPXKHUINHKM YCIIOBHMA,
ma he wHa ®Yy oOpauyHaBaTH
aAMOPTHU3aIH]y Y CKIaay ca pakehum
nponuckuMa ¥ jia he y Oumancy ucra
OUTH MCKa3aHa HajMamLe MeT TOAMHA,

3.2.

7

The Beneficiary commits to make the
initial investment in material and non-
material assets in the period of two years
counting as of the date of submitting the
Application, in the amount no less than
EUR 29,924,893.00 (hereinafter: the
Committed Investment), where at least
25% (twenty five percent) of Committed
Investment must be financed from
Beneficiary’s own  resources, i.e.
resources not containing any state aid.

The Beneficiary is obliged to maintain
the investment which is the subject of the
Application, on the same location in
Belgrade region at least five years after
realization of the Investment project, as
well as to maintain the category of the
hotel in the same period, as well as not to
reduce the value of material and non-
material assets, reached with the
implementation of the Investment
Project, auilg e sabie penod wini,
for the purpose of this Agreement, shall
e dudmicd  ws the  "Commitment
Period™.
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Agreement, the Beneficiary shall have
the right to dispose of material or non-
material assets, subject to the condition
that the Beneficiary, within a deadline
appropriate given the business activity of
the Beneficiary, not later than 120 days,
acquires another material or non-
material asset which shall substitute the
alienated material or non-material asset,

and-that such-asset-hasat least the same

value as the material or non-material
asset which has been disposed of. The
Beneficiary is obliged to be the sole user
of non-material property bought under
market terms from third parties, to
calculate the amount of depreciation in
accordance with the applicable laws and
to represent it in balance for at least five
years,



3.5. Bpenuocr MaTepHjaTHuX u 3.5. The value of material and non-material
HeMaTepujaJiHuX CcpeicTaBa  Koje je assets which Beneficiary is obliged to
KopuchHuk gyxaH na opapxkasa y maintain during the Commitment Period,
Ilepuony  rapaHToBaHOT  yJlarama, shall be reduced for the amount of
yMamyje ce 32 U3HOC aMOpTH3alfje THX depreciation of those material and non-
MaTepyjallHEX W  HeMaTepHjaJHHuX material assets in accordance with the
CpeZcTaBa y CKJIazy ca IpOIHCHMA. regulations.

3.6. Kopucuuk he HacTojaTH Ja Ha 3aXTeB 3.6. The Beneficiary shall endeavour, based
cpenmuX HIKona oMmoryhum oapeheHom on request of high schools, to provide
Opojy baka pgomazak Ha mpakcy y practical education to certain number of
xorenckum  objekruma  KopuchHuka, students in its hotel facilities, as well as
OJIHOCHO Jia oMoryhu 3auHTepecoBaHUM to provide the practice for interested
CTYJICHTHME  HPAKCY Y HOTHM students in the same facilities,
objexTuma.

3.7. KopucHuk ce obaBesyje na, HA 3aXTeB 3.7. The Beneficiary is obliged, upon request
MuHucTapcTBa, JIOCTaBU ayJImo of the Ministry, to provide audio visual
BHU3YCIIHU MaTepyjal O peaTu3aluju material on the realization of the
MHBCCTHIIMOHOT IIPOjeKTa, KOjH investment project, which the Agency
ATeHnja WMa IpaBo Aa KOpUCTH 6e3 has the right to use for the purpose of
nnahaka HakHaJe paan crpoBolerma strategic  marketing of  economic
CTPATEINIKOT MAapKeTWHTA ITPHBPETHUX potentials, promotion and reputation of
dULSHRATmE,  Npumenmis n §laofs Hie Teputlie of Hedu Me w GfcoLTen
Penybike Cpluje Kao MHBECTHIMORE location without compensation.

RISIE VAN

4. Bwcuna g JUuUaMuKa Wemmarte 4 Amount and Schedule of
cpeaAcTaBa Disbursement

4.1. Y cknany ca 3akibydkoM, KopucHuky ce 4.1. In accordance with the Decision, the
omobpaBa yKymaH H3HOC cCpelcrara Beneficiary is awarded the total amount
noacTuriaja y BpemHoctd on  20% of grant incentives valued 20% of the
ONpaBJaHUX TpPOIIKOBA ylaramha y total costs of investment in material and
MaTepHujamHa U HeMaTepH)jaiHa non-material assets of the Beneficiary,
cpeactBa  KopucHHWKa INTO  H3HOCH which is equal to EUR 5,984,978.60
5.984.978,60 eppa (meTr MHUIUOHA (five million nine hundred eighty four
IEBETCTO OcaMlieceT YEeTHpPU XUIbala thousand nine hundred seventy eight and
IeBeTcTo cepamaeceT ocam u 60/100) (y 60/100) (hereinafter: the Funds).

Tarsem Texery: CpelncTsa).
42. Cpencrea he Outn  wmcnnahena 42. The Funds shall be paid to the

Kopucauky y nBe TpaHIlle y TUHAPCKO]
HPOTHUBBPEIHOCTH IIPEMa  CPEomHeM
kypcy Haponne 6anke CpOuje Ha maH
IOAHOIIeha 3aXTeBa 3a  HCIUIATY
Cpencrasa (y najbeM TEKCTY: 3aXTeB 3a
HCIJIATY), Y CKIIAY Ca PacIOJIOKHUBHM
OYIIETCKUM CPE/ICTBUMA, U TO:

Beneficiary in two installments in RSD
equivalent at the middle exchange rate
published by the National Bank of Serbia
on the date of submission of the request
for disbursement of funds (hereinafter:
the  Disbursement Request), in
accordance with the available budget
funds, as follows:
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N

5.1.

5.2.

6.

6.1.

(i) nppa tpagia y 2025. rogunn, y
usHocy ona 14,45% Cpencraga,

onHocHO 864.829,41 (ocamcro
mIe3IeCeT  YETHPH  XWIballe
ocaMCTO JBajlecer JIEBET U

41/100) eBpa - 1Mo JOCTaBJbaAY
JoKaza Koju moTephyje da je
Kopucuuk wucnyano Obasesy
yinarama 4.322.943,00 espa;

(i)  napyratpanumia, y 2026. ronusu, y
uznocy on 85,55% Cpencrasa,
OIHOCHO
MUJIMOHA CTO JBAJECET XUIbasla
cro uerpaecer aeser u 19/100)
eBpa - IO JOCTaB/bAKY NOKa3a
koju noTephyje na je Kopuchuk
ucnynno Obape3y  yiarama
25.601.950,00 eBpa;

3axTene 3a uetiaty KopucHUK nojIRock

1 G Se a4y b
S S S I N A R b B R Y PO AR B AT I I R R S RN A T e

FUIOBE 3@ HCWIATY  Ipadine, 4
pojracEnje a0, cercreMiips y ryIHLR

¥ KOjOj TOJIHOCH 3aXTEB.

Mzjare KopucuHnra

KopucHuk rapanryje aa cy mu3jaBe gare
y llpujaBu TauHEe W UCTHHUTE.

KopucHuK rapanTyje Ja Cy U3jaBe
OJITOBOPHHX JMIa KOPMCHHKA
CpelcTaBa M yjaraya o HeocyhuBaHOCTH
3a KpWBHYHA JleJla IPOTHB IpaBa IIo

~ OCHOBY pana, HCTHHUTS.,

Heonxo/iHa JOKyMeHTAUH]ja

Kana ycnosu 3a ucnnary tpasuie 6yny
ucnymwend, Kopucouk he mnoxHeTH
3axTeB 3a UCIUIATY 3a]eIHO Ca:

5.120:149,19— (e

N

5.1.

5.2.

6.1.

conviction for criminal offenses-against

(i) the First Installment, in year
2025, amounting 14.45% of
Funds, ie. EUR 864.,829.41
(eight hundred sixty four
thousand eight hundred twenty
nine and 41/100) - upon
submitting the evidence
confirming that Beneficiary has
fulfilled Committed Investment
of EUR 4,322,943.00;

(i)  the Second Installment, in year
2026, amounting 85,55% of
frunds, e BUR  5:1200149.19
(five million one hundred twenty
thousand one hundred forty nine
and 19/100) - upon submitting the
evidence confirming that
Beneficiary has fulfilled
Committed Investment of EUR
25.601.950,00;

The Disbursement Request shall be
sulpatitied By M Beusficiary o i
Munistry upon apreed condinons o
dishursement of funds are Tulfiiled, and
no later than September 30 in the year of
submitling the Request.

Statements of the Beneficiarvy

The Beneficiary guarantees that the
statements given in the Application are
accurate and true.

The  Beneficiary guarantees the
truthfulness of the statements of the
responsible persons of the beneficiary of
funds and investors about non-

labor based rights.

Documentation required

When conditions for payment of an
instalment of Funds have been met, the
Beneficiary shall submit a Disbursement
Request, along with:



() H3BEITajeM oBnanheHor
peBu3opa KOJH nocejyje
ocurypame oj npodecroHanHe
OJICOBOPHOCTH, Kao )7}
CBEHTYAJTHUM JTOJATHHM
JOKasuMa O  HCIYIHCHOCTH

yCJIOBa 3a MCIUIaTy TpPaHIIE, aKo
TaKBe JIOKaze 3aXTeBa
MuHUCTapCTBO;

(i)  OaHkapcKOM TapaHIHjoM Koja
rapasTyje moBpahaj Te TpaHIle
(ocum ako IPETXOTHO
JOCTaBJbEHA 6&1_1_1Kap91<_a
rapaHiuja rapauryje nospahaj u
TE€ TPaHIIE) Y CKJIay ca YIAHOM
8. oBor YroBopa;

(iii) mBe mnotmucaHe OJAHKO COJIO
MEHHUIIE ca NOTNHCAHUM
MEHHMYHHM OBJIAIINCHHEM.

T hvewrwy L L4 [N & e Li AR adia ala sk 84
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Cpencrana

CpenctBa he ©Owutu ucnnahena Ha
pocedan  HaMCHCKA  JMHAPCKH  Pavyw
Kopuchuka Ko YiipaBe 3a Tpe3op Koju
je wWaBejen v 3axTeRv 2a wWcnmary. v
poxy on 45 (derpieceT IeT) AaHa O
JlaHa MOJHOUICHa YpeAHOT 3axTeBa 3a
HCILIATY, y JHHAPCKO]
TNPOTUBBPEIHOCTA IIpEMa  CPEIbEM
kypcy Hapoane 6ankxe Cpbuje BaxeheM
HA JlaH [OJHOMmIEIha 3axTeBa 3a
HCIIATY.

CpexcTrBa 00e3behema

8.1.

7.1

(1) Report of a licensed auditor with
professional liability insurance,
as well as possible additional
evidence proving that the
conditions for disbursement of
the instalment are fulfilled if such
evidence 1s requested by the
Ministry;

(i) Bank guarantee guaranteeing
repayment of that instalment
(unless a previously provided
bank guarantee already
guarantees repayment of the
respective instalment) in
accordance with Article 8. of this
Agreement;

(i) Two signed blank promissory
notes, along with  signed
promissory note authorization.

£

R awveny vl Ao
e Db aT -¢

3
(2

L}

" N
A x
<
-

disbursement of Fund

The Funds shall be paid to Beneficairy’s
special purpose RSDY account at the
Treasury stated in the Disbursement
Request. within 45 (fourty five) davs as
of the day of submitting the complete
Disbursement  Request, in  dinar
equivalent at the middle exchange rate
published by the National Bank of Serbia
on the day of submitting the
Disbursement Request.

Collaterals

Kao uHcrpymeHT 00e30ehema Moryhe
obape3e mnoBpahaja CpezacraBa Koje
Kopucauk npuM# Ha OCHOBY YTOBOpa,
Kopucsuk he moctaBuTH 6e3yCIIOBHE,
Heomo3nBe  OaHKapcKke  rapasiigje,
MJJaTHBE H4 IPBU NO3MB Yy KOPHUCT
MunucrapeTBa, Koje M3[aje IMOCIOBHA
fbanka ca TeputopHje Pemybimke
Cpbuje, Tako MmMTO je 3a WCIIATY IpBC
tpanine Cpencrara KopucHUK TyXaH fa
JIOCTaBH OaHKapCKy rapaHiyjy koja he
rapaHToBaTd TloBpahaj cpencrasa 3a

8.1.

As security instrument for a possible
obligation to repay the Funds received by
the Beneficiary under this Agreement,
the Beneficiary shall deliver
unconditional irrevocable bank
guarantees, payable on first demand, in
favour of the Ministry, which shall be
issued by a commercial bank operating
on the territory of the Republic of Serbia,
so that for the first instalment of Funds,
the Beneficiary is obliged to submit a
bank guarantee guaranteeing repayment
7



8.2.

8.3.

8.4.

NpBY TpaHLly 3a KOJy € IOIHOCH
3axTeB 3a UCIUIATy, Koja he BaxxuTu 3
(Tpu) ronuHe U 6 (1€CT) MECeIH, II0UeB
Ol JaHa HOIHOUIECHA 3axTeRa 3a
ncnary on crpaie KopucHiika. Axo ce
HaBplllaBa NEPUOJ Baxkeiba OaHKapcke
rapaHigje Koja rapaHtyje moBpahaj
cpencrasa 3a 1pBy TpaHiny Cpefcrapa,
a U3BECHO j€ J1a JI0 UCTeKa TOT MepHo/Ia
Kopucank nehe nocraButu GaHKapcky
rapaHIijy Koja rjiacy Ha yKyIlaH H3HOC
cpencraBa, KopucHuk je nyxaH na
00e30enn IPOJIy’KEeTaK BaXKeha
6aHKapcKe rapanigje Koja HCTHYe.

3a WCIUIATy Apyre TpaHile H3 4iaHa
4.2.(ii) Yroeopa, KopucHuK je ay>kan na
JocTaBu OaHKapcKy rapaHidjy Koja
rmacu Ha ykymaH usHoc Cpejcraga,
akTuBHY 5 (mer) roguHa u 6 (mecT)
MEeCeTT O TTONMHOTITETRG RAYTERA . 24

vermary Jlpyre tpavime

HakoHn JIOCTaB/bamba OaHKapcKe
rapaHngje 3a tpehy rpasiny, y cxiany
ca 4JIaHOM 8.2. Yrogopa,
MunucrapcrBo he Bpatutn KopucHuky
IPETXOJIHO  JOCTaBJbeHE OaHKapcke
rapasngyje.

MunncrapctBo he umatd mnpaBo Ja
3aXTeBa UCIUIATY Ha OCHOBY OaHKApCKMX
rapaHiidja, W TO ¢aMO 3a W3HOC
CpencraBa  koju  je  wmcmiahen
Kopucuuky u xoju je Kopucuuk myxan

Jla BpaTH Ha OCHOBY OBOI' YTOBODA,
ykonuko ux KopucHuK H¥Mje BpaTHO Y
poky on 30 (Tpumecer) nmaHa oj JaHa
opHjeMa MHCAHOI 3axTeBa KOJH MY
ocTaBl MHHHCTapCTBO, MIIK OUIIO KOJH
JIp’)KaBHHU OpraH 3ayeH 3a npaheme u
KOHTpPONY W3BplUaBama obaBe3a Mo
0BOM YTOBOpY.

8.2.

8.3.

8.4.

of the paid funds which will
guaranteeing refund of the funds for first
instalment for which the Disbursement
Request is submitted, that shall be valid
for 3 (three) years and 6 (six) months as
of the day of submitting the
Disbursement  Request by  the
Beneficiary. If the validity period of the
bank guarantee which guarantee the
repayment of the paid fund for the first
instalment ends, and it is obvious that the
Beneficiary will not submit the bank
guarantee for the total amount of the
funds, until the end of this period,
Beneficiary is obliged to provide the
extension of the bank guaranty validity
period.

For disbursement of the Second
Instalment from Article 4.2.(ii) of the
Agreement, the Beneficiary is obliged to
submit a bank guarantec covering the
total amount of the Funds that shall be
active for 5 (five) veare and 6 (<ix)
months as of the date of submitting the
Disbursement Request for the Sceond
nstalment.

Upon receiving a bank guarantee for the
Third Instalment, in accordance with
Article 8.2. of this Agreement, the
Ministry  shall return  previously
submitted bank guarantees to the
Beneficiary.

The Ministry shall have the right to
demand collection of Funds through the
bank guarantees, only for the amount of
Funds the Beneficiary had received and
is obliged to repay based on this

Agreement, if the Beneficiary did not
repay within 30 (thirty) days as of the
day of the receipt of a written request of
the Ministry, or of any governmental
body in charge for monitoring and
controlling of fulfilment of obligations
from this Agreement.



8.5.

8.6.

8.7.

\&»

9.1,

3ajenHo  ca  TpBOM  DaHKApCKOM
rapanijom u3 wiana 8.1. KopucHuk je
nyxkadH ga  goctaBu 2 (;Be)
pErucTpoBaHe M IOTNHCaHE OJIAHKO
COJI0O  MEHHIEe ca  IOTIHCAHUM
MEHHYHUM OBJAIhemeM, Kao CPeCcCTBO
obe30ehersa HariaTe 3aKOHCKE 3aTe3He
Kkamare Yy ClIyyajy noppahaja
uciutahennx Cpezcraga.

3axoHncka 3are3Ha KaMara u3 wiaga 8.5.
obpauyHaBa ce O] JaHa UCIIJIaTe CBaKe
on Tpaumu CpencraBa Jo JAaHa

-roppahaja-yyrHor usHoca Cpeaerana

rucnnahenux KopucHuky.

Y cnydajy creyaja WIM JIMKBUAAITA]E
NOCNIOBHE OaHKe Koja je Hu3jaia
rapanu]y, KopucHuk je y obare3u ma
6e3 ojyarama JOCTaBH HOBY OaHKapcKy
rapaHiMj]y Apyre MociloBHe OaHke y
Perrybnumn Cpoujn.

HipemraBsame

KopucHuk je OyxkaH ja DPHOPCMH H

TONNTEAQTITY \/TTTTT‘H'.’"V’WY\("T‘VAY"
P e e A S . s

(1) obagelnTeme 0 CTEIEnY
HUCIYEEHOCTH YrOBOPEHUX
obaBe3a, Ha Kpajy CBakor

TpoMecedja y TOIUHH Y KOjOj
HOJHOCH 3aXTeB 3a UCILIATY, a Ha
obpacily KOju je cacTaBHH JIE0
YroBopa M KOjU C€ IMONYHEH
JOCTaBJba MunucrapcIBy
EHeKTPOHCKHM -HYTeM (Y J1aiheM
tekcty: [IPUJIOI 2);

(11) H3BEINTAj HE3aBUCHOT
opnamheHor  peBH3opa  KOjU
mocenyje OCHT'ypame on

npodeCHOHATHE OJATOBOPHOCTH O
mocloBarby Ha Kpajy cBake
rojguHe, yKibydyjyhu u Ilepuop
rapaHTOBAaHOT yJarama , KOju
cajpku mnoceban Hamaz o
CTENCHY HCNyHetba obapesa u3

8.5.

8.6.

8.7.

9.1.

Along with the first bank guarantee
referred to in Article 8.1. the Beneficiary
is obliged to deliver 2 (two) registered
and signed blank promissory notes with
signed promissory note authorization, as
a security for the repayment of a
statutory default interest in the case of
repayment of disbursed Funds.

Statutory default interest referred to in
Article 8.5. shall be calculated starting
from the day of payment for ecach
instalment-of Funds-until repayment-of
total amount of Funds paid to the
Beneficiary.

In the event of bankruptcy or liquidation
of the commercial bank which issued the
guarantee, the Beneficiary is obliged to
submit new bank guarantee issued by
another commercial bank in the Republic
of Serbia without any delay.

Reporting

The Bencficiary is obliged to preparc and

ton cvihmit to the Minictre:
O DULINIL (O WAC AANISUT

()

(i)

notification of degree of
fulfillment of agreed conditions,
at the end of each quarter in the
year of submission of the
Disbursement Request, in the
form which is an integral part of
the Agreement completed and
submitted to the Ministry by e-

‘mail (hereinaller: APPENDIX 2):

A report of an independent
authorized auditor with
professional liability insurance on
business operations at the end of
each  year, including the
Commitment Period, which
contains a special report on the
level of fulfilment of obligations
from this  Agreement, in
accordance with the Appendix 1;

9



10.

10.1.

10.2.

Yrogropa, y ckiaay ca [lpunorom

1;

(1)  M3BeUITaj HE3aBUCHOT
oBianIheHOT  PEeBH3Opa  KOjU
nocenyje OCUTYypame ol
npoeCHOHAIHE OJTOBOPHOCTH
HaKOH peannzanmje
WBBeCTUIIMOHOT  TIPOjeKTa O
HCUYHEHOCTH CBHX obaBe3a
Kopucurka yTBpheHnx
Yrosopom u Ilpumorom 1, y
ckiany ca Ypenoou.

Konrpoaa H3BpIEHA

yropopuux o6aBe3sa

Kopucsauk je nyxan 15a omoryhu
MunncrapcTBy, APYrUM HaJJICKHHM
tenmuma  Penybnmkxe Cpbuje, kao u
TpehuM  JHIIMa  Koje  aHTraxyje
MuHHCTapCTBO, KOHTPONY HCIYHCHA
yropopuux  obapesa  upenpuleHUX

Ty
PASNE N VI TROE sUb |

Hpupeniun, hdu
YBHA Y JIOKYMCHIAT]Y UOA YCIOBOM
Aletl (a) OOARCTHY G o
HaMepaBaHOM Ha)130pY byne
Aoctarmeto Kopueunky namarse 10
(ecer) pagunx aana yovanpes u (6) na
ce TuTIAa T('O_‘;.". Rp?ﬂf’ }'RIT"{ :\’ TT(\RF‘I\TTJ/TT’,}’
JIOKYMEHTAIH]y u undopmaiimje
06aBe3yjy Ha MOBEPJEUBO ITOCTYNAKE Ca
1nojalumMa, y CKiIaay ca MpomnucHMa O
TpeTupamby  NOCIOBHUX TajHU H
undopMalija ol jaBHOT 3HAYaja.

[RRRIGANETS}

AKo opraH unu e u3 wiana 10.1. koje
BPIIN KOHTPOIY yTBpau Aa je KopucHuk
YYHHHO NIOBpeNy oApende u3 wiasa 3.4.
(y.ramem rexcery: Hepocrarak), Taj

10.

10.1.

10.2.

Y
Oprad MKW JUIC he JOCTAaBUTH ITHCAHO

obapemtere KopucHuky nHaBoaehu
Henocraraxk.

—breached the provision of Article 3.4

(i) A report of an independent
authorized auditor with
professional liability insurance,
after realization of the Investment
Project, on fulfilment of all the
obligations of the Beneficiary
stipulated by the Agreement and
the Appendix 1, in accordance
with the Regulation.

Monitoring of fulfilment of
contractual obligations

The Beneficiary shall provide the
Ministry, other competent authorities in
the Republic of Serbia as well as the third
parties engaged by the Ministry, the
possibility to verify the fulfilment of
contractual obligations envisaged by the
LILOL el
review the documentation, provided that:

(2} o wnmngen
N /

A& ’ Al . "
L s Lt e
LU UDLAICHIC 4 LU UL L adl iU

notiee 15 given 1o the
Beneficiary  about  the  intended
wspection at least 10 (ten) working days
in advance and (b) that persons
reviewing confidential docnments and
information commit to treal such
information as confidential, all in
accordance  with  the regulations
governing trade secrets and treatment of
information of public interest.

If the body or the person referred to in
Article 10.1. which conducts monitoring
determines that the Beneficiary has

(hereinafterreferred to as: the Breach),
such body or the person shall deliver a

written notice to the Beneficiary, stating
the Breach.

10




10.3.

10.4.

1t.

11.1.

11.2.

11.3.

Axo y poky ox 30 (rpunecer) mana
HaKOH IpHjeMa o0aBelITeHa W3 YiIaHa
10.2. Kopucnuk He OTKIIOHH
Henocrarak, MuHHCTapCTBO MIMa IIPaBO
Jla pacKuHe YTOBOp M 3aXTeBa noBpahaj
LEJOKYITHOT U3HOCa Cpencrasa
uciuiahennx Kopuchuky, ysehan 3a
M3HOC 3aKOHCKE 3aTe3He KaMare.

Yxkonuko KopucHuk 300r Heucnymemha
obaBe3a u3 unana 10.2, oJHOCHO y POKY
ox 30 (Tpumecer) mana y ciay4ajy u3
yiaHa 8.4. oBor Yrosopa He H3BpIIU
noppahaj epeperasa,  MuHHETAPETBO
UMa IMpaBO Jla aKTHBHpa OaHKapcKy
rapaHiiijy 4 MeHHIle, y CKIagy ca
ynanom 8. Yroropa.

Ob6apemiTema 0 CTAaTYyCHHM H
APYIruM mpoMeHaMa

Kopucauk ce obagesyje Ja he y roky
peaimsaiije MRBECTMITMOHOL LPOjeKTa
1 y llepuony rapanTopaHor ynarama
oOaBecTHTH MUHHCTapCTBO NHUCAHHM
IyTeM 0 OHJIO K0JOj CTaTyCHO] HPOMEHH,
[pOoMCiiK HpaBBC GOpMC itk GCHHBAIDY
JIpyror — TpaBHOI'  JHIla  CBOjOM
VMOBUHOM,  JIDOMEHM  BJIACHMYKE
CTPYKTYpE, ¥ TO IIpe IOHOIIEHA OJUIYKE
0 TakBOj IIPOMEHH.

KopucHuk je myxan aa 06e30enu 1a CBe
cBoje obaBese w3 OBOr Yroropa
u3BpiIaBa 6e3 003upa Ha CREHTYaIHY
IpOMEHY e(eKTHBHE KOHTpOJEe Haj
CTpaHe FHErOBOT IPABHOT ciie/0CHUKa,
OTHOCHO Ja cBe ob0aBe3e U3 OBOT
Vrosopa mpelly Ha ¥EroBor mpaBHOT
cienOeHuKa.

Kopucauk ce obaBesyje 1ma he
HajKacHHWje o ucreka Tpeher xBaprana

tekyhe TOIHiHE o0aBecTUTH
MWHHCTAPCTBO  TIMCAHWM  MYTEM, O
IPOMCHH TUHAMUKE yiararmba,

npensuhere busHuC miaHoM.

10.3.

10.4.

11.

—
—t

11.2.

11.3.

. During the

If within 30 (thirty) days after receipt of
the notice referred to in Article 10.2. the
Beneficiary fails to remedy the Breach,
the Ministry is entitled to terminate this
Agreement and to request the repayment
of the Funds paid to the Beneficiary,
increased by the amount of statutory
default interest.

In the event of failure to comply with any
of the Beneficiary’s obligations referred
to in Article 10.2, i.e. if the Beneficiary
does not repay the funds within the thirty
days-deadline in aceordance with-Article
8.4. of this Agreement, the Ministry has
the right to collect the bank guarantee
and promissory notes, in line with
Article 8. of this Agreement.

Notifications on Status and

Other Changes

implementation ol the
investment Project and  Commitmeit
Period the Beneficiary is obliged to
notfy the Ministry in writing about any
status change, the change of the l[egal
form, or the foundation of another lcgal
entity out of its own property, as well as
about the change of ownership structure,
before adopting the company act
containing such change.

The Beneficiary is obliged to secure that
all obligations under this Agreement are
fulfilled regardless of eventual change in
effective control over the Beneficiary, as

well as in the case of takeover by the
Beneficiary’s legal successor, i.e. that
obligations  deriving  from  this
Agreement are transferred to its legal
successor.

The Beneficiary is obliged to notify the
Ministry in written form on the change in
the dynamics of investments, foreseen in
the Business Plan, at the latest by the end
of the third quarter of the current year.

11



12. Packup Yrosopa 300r 12. Termination of the Agreement
HETAYHHX nojaraxka HJH due to false data or omitted
H3ocTaHka nadpopmManuja information

12.1. IloTnucupamem OBOT VYrosopa 12.1. By signing this Agreement, the
Kopuchnuxk rapanryje aa cy CBU mogamu Beneficiary declares that all the data and
u unbopmanmje m3uere y llpmmory 1 information made in the Appendix 1 are
UCTUHMTH, NOTIYHU U Baxehw Ha aaH true, complete and valid as of the date of
noaHomema Ipujase. submitting the Application.

12.2. VKONMKO ce YTBpAM JAa Cy OAand 12.2. Should it be established that the data
canpxanu y [lpunory 1 HeTaunu wiin oa contained in the Appendix 1 are false, or
Cy H30CTaBJbeHE HHPOpManuje Koje Ou that information that would materially
OUTHO yTuiane Ha Yrosop, influence the Agreement are omitted,
MuHuCTapcTBO MMa IpaBo Ja pacKuHe the Ministry is entitled to terminate the
Yrosop JIOCTABJHATLEM MMACAHOT Agreement by delivering a written
obageniTewa 0 packuay KopucHuky. termination notice to the Beneficiary.

13. Packun Yrosopa ycaen 13. Termination of the Agreement
JUKBHAAUHK]jEe HIM cTedaja due to liquidation or

bankruptcy

121V cmvaaly ma nmo werexa lTepnona 120, Should the Bencficiary, prior to the
rapaHToBaHol  yiarawa KopuHCHHK expiry of the Commitment Period,
HOKPEHE NI0CTVIIAK ITMKBUIAUM]E WK ce initiate liquidation procedure. or if
MPOTUB  Iera TIOKPEHE  CTeYajHH bankruptcy proceedings are opened upon
noctynak, KopucHHK je IyxaH aa o the Beneficiary. the Beneficiary shall
TOME oe3 oJlarama o0aBecTH inform the Ministry without delay. The
MunucrapctBo.  MuHucrapcro  he Ministry shall terminate this Agreement
PacKuHYTH  YroBop  JOCTaBJhambeM by delivering written termination notice
IIMCAaHOT 00aBelITeHa O  PacKUIy to the Beneficiary, starting from the day
Kopucauky, on ngaHa oTBapama bankruptcy proceedings are opened or
CTE€YajHOT 170103 JIMKBUIAIIHOHOT liquidation proceedings are initiated.
TDOCTYIIKA.

14. Packun Yropopa ycJen 14, Termination of the Agreement
HEHCNYHbEemha YrosopHux due to failure to comply with
obaBe3a obligations

14.1. VYV cny4a)y Heucnymera OHIO Koje 14.1. Inthe event of failure to comply with any

obase3e Kopucuuka u3 wnana 3. oBor
Yroeopa, MuHHCTapcTBO MMa HPaBo Ja
packuHe OBa] YTOBOp ynyhuBameM
nucaHor obapemrema  KopHCHHKY,
ocuM axko KopHCHHK He wucHpaBu
Henocrarak y cxmany ca gmanom 10.
OBOT' YTOBOpa.

of the Beneficiary’s obligations referred
to in Article 3. of this Agreement, the
Ministry shall have the right to terminate
the Agreement by providing a written
notice to the Beneficiary, unless the
Beneficiary remedies the Breach in
accordance with Article 10. of this
Agreement.

12



14.2.

14.3.

VKOJIMKO H3jaBe U3 ulaHa S. OBOr

Yrosopa HUCY UCTHHUTE,
MunucrapctBo he packuHyTH 0Baj
Yropop,  JOCTaBJ/bAFEM  THCAHOI

obageruterba o packuny KopucHuky.

VY cny4dajy Ja ce y TOKy Tpajama OBOT
VYrosopa KopucHuk npujaBu 3a 6mio
Kojy nOpxaBHy nomoh koj PemybOnuke
Cpbuje, ayTOHOMHE IIOKpajUHE WIH
JIOK&JIHE CaMoylpaBe MU OWio Kor
Jpyror Jp>aBHOT oprama, areHIldje HiTd
uHcTuTynHje y Penybnumm CpOuju,
OAHOCHO JIAPERTHOT WITH HHHPERTHOT
OYUETCKOr KOPHCHHUKA, ¥ HCTa APXKaBHA
nomoh My Oyne noaesbeHa v uciiahena,
T€ C€ Y HAKHAJHOM TOCTYIIKY YTBPJH Ja
je TakBa uciara cpencrara KopucuHuky
Ouila y CYNpPOTHOCTH ca 3aKOHOM, Iia
cTora HaAJEXHW JIpXKaBHM  OpraH
3axTeBa Aa ucnnahena cpeictpa Oyay v
LIPUMEPEHOM POKy Bpahena o cipaHe
Kopuchuka, a Kopucauk  onbuje
1oBpahay THX CpLACTaBd,
Munucraperso he nmarn opaso  ja
PACKMHE  0Bdj  Y10BOP doCidbBibdHbem
nHcaHor  obaBemTewma O pacKuly
KOpHCHUKY.

k¥l
|

. =
. ANOPHULHK O UOABCS . Ao bR G/
Jv

0Baj YroBop MPUIMKOM KOHKypHCamba
3a  Owio KOJy JpXaBHY momoh
Penybauxe Cpbuje, ayTOHOMHE
[OKpajuHe, JIOKAIHE CaMOyIpaBe WU
OMII0 KOT JPYror IpXKAaBHOT OpraHa,
areHiyje  WId  MHCTUTyIHje Y
Penybnmuuu Cpb6uju, omHocHO OHIIO
KOJEr [AHPEKTHOI' MM HHAUPEKTHOT
KOPHCHUKA OYUETCKUX CpelicTaBa.

14.2. If the statements referred to in Article 5

14.3.

of this Agreement are not true, the
Ministry will terminate this Agreement
by submitting a written termination
notice to the Beneficiary.

Should the Beneficiary apply for any
other state aid to the Republic of Serbia,
autonomous province or local self-
government or any other governmental
body, agency or institution in the
Republic of Serbia, i.e. to a direct or
indirect budgetary user, during this
Agreement. and the stated aid is granted
and paid, and should it be established in
the process of subsequent control that
such state aid is not in line with
applicable regulations, and the provider
of the state aid requires the repayment of
the state aid paid to the Beneficiary
within appropriate deadline, and the
Beneficiary refuses to repay such funds,
the Ministry shall have the right to
lermunate this Agreement by delivering a
written  termination notice to  the
Beneliciary.

The Bencliciary is obliged o subinil ihis
Agreement when applying for any state
aid of the Republic of Serbia,
autonomous province, local government
or any other government body, agency or
institution in the Republic of Serbia, i.c.

any direct or indirect budgetary user.

13



14.5.

14.6.

VY cnyyajy packuaa oBor Yrosopa Ha
ocHoBYy Wi 12, 13. n 14. oBor Yrogropa,
Kopuchuk he y poxy ox 30 (tpumecer)
laHa oJ JaHa TpHjeMa [UCaHor
obagBelliTela 0 packuay OBOr YToBOpa
u3BpIINTH ToBpaha] W3HOCA Koju je
jennak u3Hocy cBux CpejcraBa Koja cy
Kopucnuky ucriahena. Ykonuko je Beh
u3Bpimo nospahaj nmema Cpeacraga,
Kopucauxk he wu3BpmmtH mnospahaj
yMameH 3a HM3HOC KOJH je IIIaTHO
MunucTapcTBYy Ha  OCHOBY  OBOT
Yrosopa. KopucHumkoBa 0OAroBOpHOCT
3a obaBe3e y BE3U Ca OBUM YTOBOPOM j¢
OTpaHMYeHa A0 U3HOca JeHUHUCAHOT Y
OBOM cTaBy u 6mhe yBchana 3a u3HoOC
3aKOHCKE 3aTe3He KamaTe.

AKO 110¢iIe 3aKJbyderha YTOBOpa, a npe
poxa ofipeheHOT 3a HCTIYIHEHhe YTOBOPHE
obaBeze, HACTyle OKOJHOCTH Koje
oTexaBajy HCHymewe obaBese jenHe
YI'0BOpHE cTpaHe, Wik aKO ce 3001 thUX
1IC MOXKCE OCTBApUTH CBPXa YTOBOpA, a
KOj€ ¥ BPCME 3aKIbYYetha YTIOBOpa HHCY
10CIOJIE MM HRJCAHU) O/ Y TOBOPHHUX
¢TpaHa HHCY MoIJle OUTH mozHare (y
AajbeM TCKCTY: IIpomemeHe
OKOJIHOCTH), YTOBOpHA CTpaHa Kojoj je
OLEHAHO  UCHYHCHE 3001
IlpoMEBEHNX  OKOJIHOCTH, OJHOCHO
YrosopHa CTpaHa Koja 360r
[IpoMemEeHIX OKOJNIHOCTH HE MOXKE
OCTBAPUTH CBpPXY YTOBOpa, MOXE
3aXTEBaTH Jia ce YTOBOp PacKHWHE HIIA
H3MEHH Y3 CariacHoCT Jpyre YroBopHeE
CTpaHe.

o0apese

14.7.

VYV cuyyaly uacrynama lIpoMemeHnx
OKOJIHOCTH, YTOBOpHa CTpaHa Koja
3axTeBa CHOpPa3yMHM pAacKHMI  MIA
U3MEHy YTOBOpa IyXHa je Jia ITHCaHUM
nyTeM of0aBecTH JApyry YTOBOPHY
CTpaHy y poKy oj 30 (Tpuaecer) 1aHa of
aHa HacTylama IIpoMemenux
OKOJIHOCTH.

14.5.

14.6.

14.7.

In the event of termination of this
Agreement based on Articles 12, 13. and
14. of this Agreement, the Beneficiary
shall, within 30 (thirty) days as of the day
of receipt of the written termination
notice, repay the amount equal to all the
Funds the Beneficiary had received. If
the Beneficiary has already repaid a part
of the Funds, the Beneficiary shall repay
the amount reduced by the amount
already repaid to the Ministry under this
Agreement. The Beneficiary’s liability
for its obligations under this Agreement
shall be Timited to the amount defined in
this Paragraph, and shall be increased by
the amount of statutory default interest.

Should, after conclusion of this
Agreement and before the expiration of
the deadline for fulfilment of obligations
under this Agreement, circumstances
emerge which hinder the ability of a
Party tw tultil 1ts obligations, or it
because of such  circumstances  the
purpose ol this Agreement cannot be
tulfilled, which circumstances did not
cxist and could not have been known by
either Party at the time of the signing this
Agreement (hereinafter: the Changed
Circumstances), the Party having
difficulties in performing obligations
because of the Changed Circumstances,
i.e. the Party which cannot fulfil the
purpose of this Agreement due to
Changed Circumstances, may request
the termination of the Agreement, or its
modification with the consent of the
other Party.

Should Changed Circumstances arise,
the Party requesting consensual
termination or modification of this
Agreement is obliged to inform the other
Party in writing within 30 (thirty) days as
of the day of occurrence of the Changed
Circumstances.
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15.

15.1.

57,

15.3.

Buma cuna

Kopucnuk uehe 6uryw onroropan 3a
HEUCTIYHCHhe, HIH  Kallbermhe Y
UCIYyEeHY 00aBe3a U3 OBOI YIoBopa
KaJla Cy H-UXOBM Y3pOlU BaH KOHTPOJIE
Kopuchuka yxibywyjyhu, anm ce He
orpaHuuaBajyhm Ha par, moOyHe,
OpYyHITBEHE HEMHpE, INTPajKOBE MM
apyre yckiaheHe paambe 3arocieHux
WM JIpYI'WX  pajHuKa,  JIOKayT,
IPUPOJHE II0jaBe, IoXkap, 3abpaHe
yBO3a WM JPYyre DpPaAlbe HIIH MEpPE
IpXaBHUX OpraHa WM HEKH JpYTH
HeyobuuajeH jnoraljaj Koju je He3aBucaH
ox panme KopucHuKa 1 koju cripeyaBa
HUCITYB-EHbE, U 6J1aroBpeMeHo
UCIIyB:€Hhe, YTOBOpa U HE MOXe OHUTH
n30erHyT wiM  nperasuhen  Oes
HEPa3syMHUX TpPOIIKOBa WM Hamopa (y
nasbeM texery: Ciryvaj Buime cuiie).

V®onuko uirpriiewme Huno koje ofapere
Konucnnra 13
CIIPEYEHO MM  OJUIOKEHO  yCies
Cnyuaja  sutne cune. KopucHuk je
obOaBe3aH Na NMCaHUM NyTeM 00aBecTH
MunucrapctBo o Hacranky Crnydyaja
BHUIUE CHJIE Y IITO CKOpPHjEM pPOKY, H
MOpa YYUMHUTH CBE ITO j€& Pa3yMHO
Moryhe nia yMamH CBaKy IITETY KOjH
MOXE HACTaTh TaKBHUM HACTYIambeM
Cnyuaja Bume cwie. KopucHuk he
0J1aroBpeMeHo o0aBeCTUTH
MunancrapctBo o 1pecranky Ciydaja
BHIIIE CHJIE.

- / rey e
oror VYropopa 6y

V caydajy Hactymama Cilyyaja BHUILE

15.

15.1.

15.3.

Force Majeure

The Beneficiary shall not be lable for
fallure to fulfil, or for any delay in
fulfilling, of its obligations under this
Agreement if such failure occurs for
reasons beyond Beneficiary’s control,
including but not limited to, acts of war,
riots, civil commotion, strikes or other
concerted actions of employees or other
workers, lockouts, acts of nature, fire,
prohibition of import or other acts or
measures of state authorities or some
other unusual event which is
independent of any action of the
Beneficiary and which prevents the
fulfilment, or timely fulfilment, of this
Agreement and could not have been

avoided or overcome  without
unreasonable  expense or  effort
(hereinafter: the FEvent of Force
Majeure).

It the performance of anv of the
Beneficiary's  obligations  under this
Agreement is prevented or delayed by an
Fvent of Force Majeure. the Beneficiary
must notify the Ministry in writing about
the occurrence of the Event of Force
Majeure as soon as possible, and must do
everything reasonably possible to
mitigate any loss caused by the Event of
Force Majeure. The Beneficiary must
also promptly notify the Ministry on the
cessation of an Event of Force Majeure.

In case of occurrence of the Event of

cune, Ilepuos rapantoBaHor yiarama ,
3aJelH0 Cca OCTAIMM TIPUMCHJHHBHM
POKOBMMA, YKOJHMKO MOCTOje, C& MOTY
IIPONYXXHUTH, OCUM YKOJIUKO c€ YTOBOP
HE PAacKUHE y cKJaay ca onpenbama
wiaHoBa 12 — 14, Ha mepuon jemHax
IICPHONlY TOKOM KOjer je WCIyIherme
bmio xoje obameze u3 omor YTromopa
OMJIO CHPEYCHO HIIH OJJIOKEHO YCIIEN
Cnyd4aja BUIUE cuile. YTOBOpHE CTpaHe
ce obaBe3yj]y ma he npenyseru
aIMUHUCTPATHBHE U APyTre pamme Koje
MOTY TIOCTaTH HEOIIXOTHEe WU KOPUCHE

Force Majeure, the Commitment Period,
together with other applicable deadlines
if existing, may be extended, unless the
Agreement is terminated pursuant to the
provisions of Articles 12-14, for a period
equal to the period during which the
fulfillment of any obligation under this
Agreement was prevented or postponed
due to the Event of Force Majeure. The
Parties hereby undertake to perform any
administrative or other actions that may
become necessary or beneficial to

15



16.

16.1.

16.2.

17.

17.1.

18.

18.1.

3a pel€BaHTHO
nepuoaa.

NpOAYXEHhe  TOT

3amTHTAa JKHBOTHE CpelHHEe H
0c3feaHocT H®W 3ApaB/be Ha

pany

Kopuchuk ce ob6asesyje na y o6aBmamy

CBOje JIENAaTHOCTH, U3TpaIby,
U3BOhemY pajloBa, pajly NMoCTpojema U
o0aBybamby IpyTHX aKTHBHOCTH
obe3bein  paMOHAIHO  KOpHIIheme

npuposHux OoraTcraBa, ypadyHaBambe
TPOHIKOBA 3AMTHTE HUBOTHE CPETIIHE Y
OKBUPY UHBECTHIIMOHUX U
IIPOU3BOJHUX TPOIIKOBA, IIAHUPALE H
Ipery3uMame Mepa KOjuMa ce clipeuaBa
yrpoXaBak€ IKHBOTHE CpeluHE Y
cKiIany ca Baxxehum mponucuma.

Kopucauk ce obaBesyje ma he y
00aBJpamLy CBOj€ JeNATHOCTH
nomrroBard  Baxehe — 3akoHe  ©
UC3UCAHOCTH W 3jipaiiby  Ha  paly,
SAINTHTY JIeNe, OMNAJAHE U KeHa, 170
YACLYUYJC M LIOUITOBAILC Mely HAPOAkilx
KOHBEHIIH}a Koje cy TIPaBHO
obapesyjyhe y PenyOiuip Cpoujn, Kao
¥ CBe Jpyre Baxehe s3akoHe K

N . . < M
ncazaxoucka axra PenyCimxe Cpbuje.

Pemapawme cnoposa

EBeHTyallHH CHOpPOBH y Be3dW ca
U3BPIICHEM onpenaba Yrosopa
peuraBahe ce cnopazymHo. Y cirydajy jia
He Oynge Oumno Moryhe pemmurtH crop
CIIOPa3yMHO, CIOP KOj¥ IIPOM3UJIA3H M3
HIM je y Be3W ca OBUM YTOBOPOM
pemaeahe HaalnexHu cyn y beorpamy.

CxoagHua
nmpommca

NpHUMeHa Apyrux

3a cBe ITO HHUje NpesBHEHO OBHM
Yrosopom npuMewmuBahe ce oxpende
3aKOHa KojuM ce ypelyjy oburanuonu
ONHOCH ¥ Jpyrd Baxehu mpomnucu
Penyonmuke Cpbuje n Guhe Tymaden y
ckJaay ca npaBoM Peny6nuke Cpbuje.

16.

16.1.

16.2.

17.

17.1.

18.

18.1.

achieve the relevant extension of that
period.

Protection of Environment
and Safety and Health at
Work

In the process of performance of its
activities, construction, construction
works, work of plant and performance of
other activities, the Beneficiary is
obliged to secure rational use of natural
resources, to include costs of protection
of environment i the mvestment and
production costs, to plan and to
undertake measures to prevent the
endangering of the environment in
accordance  with  the  applicable
regulations.

During the performance of its business
activity, the Beneficiary shall comply
with laws and regulations governing
~alcily did heaith al work, proiection ui
children, young persons and women,
including  wternational — conyentionis
which are legally binding in the Republic
ot Serbia, as weli as all other laws and
regulations of the Republic of Serbia.

Resolution of disputes

Possible disputes that arise in connection
to the performance of provisions of this
Agreement shall be solved amicably. In
case that such dispute cannot be resolved
amicably, the dispute arising under or in
connection with this Agreement shall be
resolved by a competent court in
Belgrade.

Governing law

All matters not regulated by this
Agreement shall be governed by the law
that regulates obligations, as well as
other applicable regulations of Republic
of Serbia, and shall be interpreted under
the laws of the Republic of Serbia.

16



19.

19.1.

19.2.

19.3.

19.4.

. 3AKIbY N BAFBEM

JaBpmHe onpende

OBaj Yroop MOXe Ja ce U3MCHH CaMoO
y nHcaHoM OOJMKY, y3 TOTIHC 00¢
YroBopHe cTpase.

Hu jenna crpana He MOXE YCTYIHUTH
OBaj YTOBOp HHTHU TIpeHETH OHIO Koje
1IpaBo, 3aXTeB, obaBesy WIIY
OJIFOBOPHOCT W3 OBOT YTOBOpa WIIH Y
BE3W ca HUM, OmwiIo KoM JmIily, 6e3
IPETXOJHE MMCAaHE CarJIACHOCTH JAPYre
YroBopHe cTpase.

Packun oBor VYrosopa wHehe ce
OJIHOCHTH Ha wiaH 8. oBor YroBopa,
KOoju he ce nmpuMewmuBaTH JIO0 TOTIIYHE
Hamnate CpencraBa Kako j€ THM 9IaHOM
JnehruHuCaHO.

Osaj VYroBop TipejicTaRhba IETOBAT H
jemurM joroBop wsMmelly  YroBopHHX
CTpaHa V BC3M ca TIPEIMETOM OBOT
YroBopa.

OBy’ Y roBopa,
VToBopHe cTpaHe Cy ce carjacmie na
CpeactBa  Koja ¢y OPEAMCT  OBOI
Yrosopa IpeACTaBIbLajy YKYIIHY
HOBYAHY 00dBe3y KOJy je
MunucrapcTBo 06aBe3HO J1a HUCIUIATH
KopuchHuxky 3a peanusaiujy
WMHBECTUIMOHOT MPOjeKTa, YKIbY4dy]yhu
A  eroBa  eBeHTyanda  Oynyha
Ipomupekha W/HiaM HOBe (ase, oCHM
YKOJIMKO ce  YIOBOpHe  CTpaHe
Ipyraguje He JIOTOBOpE.

19.

19.1.

19.2.

19.3.

19.4.

Final provisions

This Agreement may be amended only if
such amendments are madc in writing
and signed by both Parties.

Neither Party may assign this Agreement
or transfer any right, claim, obligation or
liability under or in connection with this
Agreement to any person without a prior
written consent of the other Party.

Termination of this Agreement shall not
affect Article 8., which shall remain
effective and continue to apply until
complete collection of the Funds as
defined therein.

This Agreement constitutes the whole
and only agreement between the Parties
related to subject matter regulated by this
Agpreement.

. By entering into this Agreement the

Parties have agreed that the Funds being
subject of this Agreement represent the
total pecuniary obligation that Ministry
1s required to pay to the Beneficiary for
the implementation of the Investment
Project, including its eventual future
expansions and/or new phases, unless
otherwise agreed by Parties.

17



20. Ilpumepuu yrosopa

20.1. Yroeop je cacraBibeH y 4 (4eTHpH)
IpHMEpKa, CBaKM Ha CPICKOM H
EHIJIECKOM jJE3HKY, OJ1 KOJuX cy 2 (nBa)
3a MuHucrapctBo u 2 (zBa) 3a
KopucHuxa.

20.2. Y cmy4ajy 6m10 KakBe HENOAYAAPHOCTH
u3Meby TexcTa Ha CPIICKOM M €HIIECKOM
j€3UKy, MepOoJIaBaH je TEKCT Ha CPIICKOM
je3HKy.

21. Cryname Ha cHary

21.1. OBaj YroBop cTyma Ha CHary Ha Jad
OOTNMCUBama oBNaniheHux nmna obe
YroBopHe cTpase.

Y beorpanyv. mana 5. centemb6na 2024, romune

MHUHUCTAPCTBO IIPUBPEJIE /
MINISTRY OF ECONOMY

i

fo fr

Anpmaua Mecaporuh

MHHUCTAp rrprmpeﬂe (Minister of Economy)

20.

20.1.

20.2.

21.

21.1.

Copies of the Agreement

The Agreement is signed in 4 (four)
copies, each in Serbian and English, of
which 2 (two) for the Ministry, and 2
(two) for the Beneficiary.

In the case of any discrepancy between
Serbian and English text, the Serbian text
shall prevail.

Entering into force

The Agreement shall enter into force on
the date of signing by the authorized
representatives of each Party.

In Belorade dated Sentemher S 2024

KOPHUCHUK / BENEFICIARY

Adir Viktor El Al

/
L_,..# "

g

Zdenko Micka

=
&uc(f 4/1(“‘ ﬂ‘c’:‘f&n\

_—tmperciop (Director)
est Gate

)mpem\ap (])lfréctnr)

8eoar
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OBABEUITEE

IIpuaor 2/Appendix 2

O CTEIIERY UCITYIBEHOCTH YT'OBOPEHUX OBABE3A, 110 TPOMECEYJY,
1O 30. CEIITEMBPA 20__. TOIMHE/ INFORMATION ON THE LEVEL OF FULFILLMENT
OF CONTRACTUAL OBLIGATIONS, BY QUARTER,

UNTIL SEPTEMBER 30,20

(Kopn_(:HHK cpeacrasa nojcrunaja/Beneficiary)

YFOBop (6poj u matym)/ Agreement (number and date)

Vkynno noneseHa cpefcta noctunaja/The total amount of assigned incentives:
OmoGpena cpencTBa noacTHi@jay 20_ . romuau/ Awarded incentives in 20 :

Ob6agesa ynarama y 20__ . rogunn/ Committed Investment in 20 :

Jmmamnka peannsanuje npojexray 20 . rogunw/ Dynamics of project implementation in the 20 :

Tpomeceuje/ Msepiena ynarama y | % peanusauuje/

(QUEIET Matepujanta WH | ot of realization
HEMATCPH)LIHE  CPLAC B/

I | Investment  made in |

material or noo-material |

assets

|1
TpoMeceyje/quarter |

II
| TpoMeceHje/quarter

11
TpoMecedje/quarter |

-

i

VKVIIHO/TOTAL:

C 063upoM Ha HaBeIeHH CTelleH HCILyECHOCTH YTOBOpeHnX 00aBe3a 3a 20 . rofuHy o6aBeITaBaMo
Bac 1a hemo/nehemo nonnern 3axtes 3a ucmary no 30. cenremOpa ose roxune. / Considering the

——stated level of fulfillment of contractual-obligations-for 26— -we-inform-you-that-we-witt/will not

submit a Request for payment until September 30 of this year.

(3axpyoscume jeony 00 nonyhenux onyuja/ mark one of the options provided)

Harym/Date

Hupexrop/Director
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::rport Cc):%\?lﬁsi Gate doo
50 .AO. 20 28

=" god.
BEOGRAD

1.  MnuuucrapcrBo npuBpeae Peny6anke
CpOuje, xoje mpexncraBiba AjpujaHa
Mecaposuh, muHHCTap mnpuBpene (y
JlaJbeM TeKCTy: MMHHCTapCTBO), Ha
OCHOBY oyipenOe unaHa 26a. ctaB 0.
JakoHa o ymaramuma (,,Cnyocbenu
enacnux PC” 6poj 89/15 m 95/18, y
JaJbeM TEKCTY: 3aKOH 0 yJarambuMa) u
carlacHOCTH Kojy je Bmama nama
3axsbyukom 05 6poj: 401-11529/2025 o
24. okrobpa 2025. roguue (y najbem
TEKCTY: 3aKjbydak),

2.  Airport City West Gate doo Beograd
ca PETHUCTPOBAHUM MOCTIOBHUM
cepumuteM 'y beorpamy, Tanuje
Connepmajepa 11A, TINb 112625453,
Mb 21708798, 3actynano oj cTpaHe
npuspennor apymrsa AFI PROPERTY
MANAGEMENT DOO BEOGRAD,
Koje 3ajeTHUYKH 3acTynajy Adir Viktor El
Al n 3penko Muuka, TUpEeKTOpH (Y AaJbeM
TekcTy: Kopuennk)

(y maseeMm Texety MunHCcTapeTBO M KoprucHuk
HOJeAMHAYHO O3HAYeHW Kao: YToBOpHA
cTpaHa U 3ajeJHO Kao: YTroBOpPHE CTpaHe),

umajyhn y Buny:

-I1a cy YTOBOpHE CTpaHe 3aKJbydriie YTOBOP O
IONENN  CcpeAcTaBa  MmOAcTULaja  Opoj:
0023113332024 10810012 004401 117 oz 5.
centembpa 2024. roauHe, YHjU je IpeaAMET
JoJiena  cpeicraBa  MOJACTHINGja  pamd
¢unancujcke nompmke KopucHmky 3a
peanu3alyjy MHBECTHIIMOHOT MPOjeKTa KOJU ce
OJIHOCH Ha H3Tpaziby U ollpeMame XoTena ,,AC
Hotel by Marriott Airport City Belgrade”, ca
209 xorenckux coda, Ha HoBom beorpany.

- 0023 133320l 08l g

1.  Ministry-of Economy of the Republic
of Serbia, represented by Adrijana
Mesarovié, Minister of Economy
(hereinafter: the Ministry), on the basis of
the provision of the Article 26a Paragraph
6 of the Law on Investments (“Off.
Herald of RS”, No. 89/15 and 95/18,
hereinafter: the Law on Investments)
and on the ground of approval given by
the Government Decision 05 No. 401-
11529/2025, dated October 24, 2025
(hereinafter: the Decision),

and

2.  Airport City West Gate doo Beograd
with  seat in  Belgrade, Tadije
Sondermajera 11A, TIN 112625453,
Reg. No. 21708798, represented by
business company AFI PROPERTY
MANAGEMENT DOO BEOGRAD,
represented jointly by Adir Viktor El Al
and Zdenko Micka, Directors
(hereinafter: the Beneficiary)

(hereinafter the Ministry and the Beneficiary
individually referred to as: the Party, and
collectively as: the Parties),

Whereas:

- the Parties concluded Agreement on awarding
grant incentives No: 002311333 2024 10810
012 004 401 117 dated September 5, 2024
which purpose is awarding grant incentives
for financial support of the Beneficiary for the
implementation of the investment project
related to construction and equiping of the
hotel ,,AC Hotel by Marriott Airport City
Belgrade®, with 209 hotel rooms, in Novi
Beograd



-na ce Kopucsruk oOpatno MunmcTapcTBy
npuBpesie JaHa 25. centemOpa 2025. rojgune
ca 3axTeBOM 3a 3akbydeme Amnekca 1
Yroeopa, pagu HpoAyXewma poka B H3MEHE
nuHaMuke peanmsanuje O6aBese ynarama M
Ob6aBe3e 3amonnbaBama, Kao0 H H3IMEHE
JUHAMHKE UCIUIaTe oJ0OpeHUX CpeNCTaRra,;

-5 je CaBeT 3a EKOHOMCKH pa3Boj Ha CeTHHULIN
onpxanoj 15. oxtobpa 2025. rommHe g0HEO
Onnyxy 6poj: 1-08-337-44/2024;

YroBopHe cTpane 3aKibydy]y:

AHEKC 1

YIOBOPA O JOJAEJHN CPEJICTABA
MOJCTUIIAJA

Yan 1.

Y Vroopy o mojen cpeacraBa MOJICTHINA]ja,

yiad 4.2. MeBa ce U TIIacu;

»4.2. Cpencrsa he 6utn ucrmahena Kopucnuky
y JBE TpaHlle y JAWHAPCKOj MPOTUBBPEIHOCTH
npeMa cpenmeM Kypey Haponne 6anke Cpouje
Ha [laH [OJHOIICHA 3aXTeBa 3a HCILIATY
CpencraBa (y JpajbeM TEKCTy: 3axTeB 3a
ca pacIoJIOKHBHM

HCIIaTy), y CKJIany
OyHETCKIM CpeACTBHMA, H TO:

(1) mpea Tpanma y 2025. roQuHM, y H3HOCY O
345.931,76 eBpa - o mocTaBibamky I0Ka3a KOjU
notephyje na je Kopucuuk ucnyuno ObGasesy

ynarama 1.730.487,00 erpa;

(ii) npyra TpaHia, y 2026. roguHu, Y H3HOCY OJT
5.639.046,84 eBpa - mo mocTaBiBamy JI0Ka3a
xoju motBphyje na je KopucHuk wucnyHmno

Obage3y yiarama 28.194.406,00 espa;

-that the Beneficiary contacted the Ministry of
Economy on September 25, 2025 with a request
to conclude Annex 1 to the Agreement, in order
to extend the deadline and change the dynamics
of the implementation of the Investment
Obligation and the Employment Obligation, as
well as change the dynamics of the payment of
approved funds;

-the Economic Development Council at session
dated October 15, 2025 made Decision No: 1-
08-337-44/2024;

The Parties conclude;

ANNEX I

TO THE AGREEMENT ON AWARDING
GRANT INCENTIVES

Article 1

In the Agreement on awarding grant incentives
Article 4.2 shall be changed to read as follows:

»42. The Funds shall be paid to the
Beneficiary in two installments in RSD
equivalent at the middle exchange rate
published by the National Bank of Serbia on
the date of submission of the request for
disbursement of funds (hereinafter: the
Disbursement Request), in accordance with
the available budget funds, as follows:

(1) the First Installment, in year 2025,
amounting EUR 345.931,76 - upon submitting
the evidence confirming that Beneficiary has
fulfilled Committed Investment of EUR
1.730.487,00;

(ii) the Second Installment, in year 2026,
amounting EUR 5.639.046,84 - upon
submitting the evidence confirming that
Beneficiary  has  fulfilled
Investment of EUR 28.194.406,00;

Committed



Unan 2.
YV umany 4.3. peun:

1o S. nereMbpa’.

Yian 3.

Ce oxapenbe Yroeopa O JIOJAeNH cpeicTaBa
MOJICTHUIIaja KOje HUCY M3MEHEHE U JONMyHCHE
OBHM aHEKCOM, OCTa]y Ha CHa3W U IPUMECIbY]Y

ccC.

OBaj aHEKC je cacTaBJbCH Yy YETHUPH NMPUMEPKA,
CBaKM Ha CPIICKOM ¥ EHIJIECKOM je3UKY, O]
KOjuX JBa 3a MUHHCTApCTBO M JiBa 3a

Kopucnnxa.

VY beorpany, nana 28. oktobap 2025. ronune

TIOTIIPEJICEJTHUK BJIAJIE 1
MWHUCTAP TIPUBPEJIE / DEPUTY
PRIME MINISTER AND MINISTER OF
7 ECONOMY

O0panwmna: Jacmuna ICyLml)lc!}({
Komrponucana: Jacmuua Car

Ounobpuo: Mrop Lipuobapan :‘

,Hajkacauje g0 30.
cenTeMOpa” 3aMemYjy ce peunma: ,, HajKacHHuje

Article 2

In the Article 4.3 words: ,no later than
September 30” are changed to read as follows:
,,no later than December 5.

Article 3
All provisions of the Agreement on awarding

grant incentives not being changed by this
annex to the Agreement, shall remain in force.

This annex is signed in four copies, each in
Serbian and English, of which two are held by
the Ministry and two are held by the
Beneficiary.

In Belgrade, dated October 28, 2025

KOPHMCHUMK / BENEFICIARY

Zdenko Micka j
nupektop (Director)



FPEIiYDJIitTiAa Urdrida

MAHUCTAPCTBO MNPYBPEAE

Alrport City Went Gate doo

50 0IGNBEYL Jolh /0210 1), oy Lol M- o001 )

9. 42. 2028, -

1" Mnu'g. [it)l,-] B"’K'.E‘"“""""‘ ?’Lm DJInKe
Cpbuje, Koje npeicrasiba AJjpujana
Mecaposuh, moTnpencenuuk Bnage n
MMHHCTAp npuBpene (Y AajbeM TEKCTY:
MunmrcTapcTBO), Ha OCHOBY onpende
ynaHa 26a. ctaB 6. 3aKoHa O yIarambuMa
(,,Cnyocbenu enacuux PC” 6poj 89/15 n
95/18, y nmajmeM TeKCTy: 3aKkoH o
yaaragpbuMa) ¥ CarjacHOCTH KOjy je
Brnazma gana 3axpyuxoMm 05 6poj: 401-
14553-1/2025 om 26. memembpa 2025.
rogpuue (y JaJbeM TeKCTY: 3aKJbydaK),

"

2.  Airport City West Gate doo Beograd
ca PETUCTPOBAaHUM TIOCJIOBHEM

cequmreM y  beorpamy, Tamwmje

COHI[epMa_] epa 1 1A HI/IB 1 12625453

BEOGRAD

1.  Ministry of Economy of the Republic
of Serbia, represented by Adrijana
Mesarovié, Deputy Prime Minister and
Minister of Economy (hereinafter: the
Ministry), on the basis of the provision of
the Article 26a Paragraph 6 of the Law on
Investments (“Off. Herald of RS”, No.
89/15 and 95/18, hereinafter: the Law on
Investments) and on the ground of
approval given by the Government
Decision 05 No. 14553-1/2025, dated
December 26, 2025 (hereinafter: the
Decision),

and

2.  Airport City West Gate doo Beograd
with seat in Belgrade, Tadije
Sondermajera 11A, TIN 112625453,
Reg. No. 21708798, represented by

TIPUBPETHOT npymTBa AFI PROPERTY
MANAGEMENT DOO BEOGRAD,
Koje 3ajemuuyky 3actynajy Adir Viktor El
Al u 3nenko Muuka, qupexTopi (Y 1ajbeM
Tekcty: KopucHuk)

(y nassem tekety Munncraperso v KopucHuk
MOjeIMHAYHO O3HauY€HH Kao: YTOBOpHA
CTpaHa ¥ 3ajeJHO Kao: YroBOpHe CTPaHe),

umajyhu y Buay:

-nia ¢y YTOBOpHE CTpaHe 3aKJbydmiIe YTOBOp O
nojeNH  CpeacTaBa  IoAcTHH@ja  Opoj:
0023113332024 10810012 004401 117 ox 5.
cerrrembpa 2024. rogure u 6poj: 002311333
2024 10810 012 004 401 117 on 28. oxToOpa
2025. romuHe, YHjU je TpeaMeT Jonena
cpencTaBa TIOACTHIAja pagu QUHAHCHjCKE
noapmke KopucHHKY 32  pealm3anujy
WUHBECTHITHOHOT TPOjeKTa KOJU ce OOHOCH Ha
u3rpajmy ¥ onpeMame xorena ,,AC Hotel by
Marriott Airport City Belgrade”, ca 209
xoTelickux coba, Ha HosoM beorpany.

BUSHTCSS . company
MANAGEMENT DOO BEOGRAD,
represented jointly by Adir Viktor El Al
and Zdenko Micka, Directors
(hereinafter: the Beneficiary)

(hereinafter the Ministry and the Beneficiary
individually referred to as: the Party, and
collectively as: the Parties),

Whereas:

- the Parties concluded Agreement on awarding
grant incentives No: 002311333 2024 10810
012 004 401 117 dated September 5, 2024 and
No: 002311333 2024 10810 012 004 401 117
dated October 28, 2025 which purpose is
awarding grant incentives for financial
support of the Beneficiary for the
implementation of the investment project
related to construction and equiping of the
hotel ,,AC Hotel by Marriott Airport City
Belgrade®, with 209 hotel rooms, in Novi
Beograd




-na ce Kopucrux ob6bparno MuHncTapcTBY
npuBpesie Aana 19. nenem6bpa 2025. roguHe ca
3aXTEBOM 3a 3aKJpydyeme AHekca 2 YTrosopa,
pa MPOAYXEHa poka U HM3MEHE JIUHAMUKE
peanm3ayje ObaBese ynarama, Kao ¥ U3MEHE
JITHAMUKE UcCIulaTe 0I0OpeHrX CPEACTaBa;

-1a je CaBeT 32 eKOHOMCKY pa3B0j HA CEIHUIU
oapxanoj 19. nenem6bpa 2025. roguHe 10HEO
Onnyky 6poj: 1-08-337-44/2024;

YroBopHe cTpaHe 3aKJbyqy]y:

-that the Beneficiary contacted the Ministry of
Economy on December 19, 2025 with a request
to conclude Annex 2 to the Agreement, in order
to extend the deadline and change the dynamics
of the implementation of the Investment
Obligation, as well as change the dynamics of
the payment of approved funds;

-the Economic Development Council at session
dated December 19, 2025 made Decision No:
1-08-337-44/2024;

The Parties conclude:

AHEKC 2 ANNEX II
YI'OBOPA O JIOJIEJIA CPEJCTABA TO THE éﬁ?ﬁ?ﬂ%}l\gg ARDING
HOJCTHIIAJA
Yman 1. Aertielet

Y Yroeopy o AoAenu cpefcTaBa NONCTHIIAja, Y
yrany 2.1. peuu: ,,y poxky on ABe ropuHe”
3aMemyjy ce peunuma: ,, 10 31. nenem6pa 2026.
rogune”.

Ynan 2.

V unany 3.1. peun: ,.y poky ox 2 (aBe) roause”
3aMemyjy ce pednma: ,, 10 31. nenem6pa 2026.
rojaee”.

Yiau 3.

VY unany 3.2. peud: ,.,y POKy Of ABE ropune”
3aMemyjy ce peanuma: ,,10 31. nemem6pa 2026.
roguHe”,

Ynau 4.

VY unany 4.2. peqn: ,,y IBe TpaHmie” 3aMEmY]jy
ce peumnma: ,,y TpY TpaHiie”.

Tau. (ii) Mema ce U ITTacu:

»(11) apyra Tpanma y 2025. ToguHm, y A3HOCY
on 1.654.846,58 eBpa - o focTaBibamy J0Ka3a
xoju moTBphyje ma je KopuCHHK HCIyHHO

In Agreement on awarding grant incentives, in
Article 2.1. words: ,,in the period of two years”
replaced by the words: ,,until December 31
2026”.

Article 2

In Article 3.1. words: ,,in the period of 2 (two)

years” replaced by the words: ,,until December
31 2026”.

Article 3

In Article 3.2. words: ,,in the period of two
years” replaced by the words: ,,until December
31 2026”.

Article 4

In Article 4.2. words: ,,in two installments”
replaced by the words: ,,in three installments”.

Items (ii) shall be changed to read as follows:

»(11) the Second Instaliment, in year 2025,
amounting EUR 1.654.846,58 - upon
submitting the evidence confirming that



O6age3y ymarama y uszHocy on 8.273.908,00
eBpa.”

Iocne Tauke (ii) momaje ce Homa Tauka (iii)
KOja TJ1acH:

,(iii) Tpeha Tpanma y 2026. rogusn, y ¥M3HOCY
01 3.984.200,26 erpa - o nocTaBjbawky AOKa3a
koju motBphyje nma je KopucHuk wucmyHuO
O6age3y ynarama y usnocy oa 19.920.498,00
eBpa.”.

Yiau 5.

Ymnau 8. Memba ce U TJIacH:

,,8. Cpencrra obe3behema

Beneficiary  has  fulfilled  Committed

Investment of EUR 8.273.908,00.”

New item (iii) is added after item (i1) and read
as follows:

o(iii) the Third Installment, in year 2020,
amounting EUR 3.984.200,26 - wupon
submitting the evidence confirming that
Beneficiary  has  fulfilled  Committed
Investment of EUR 19.920.498,00.”.

Article 5

Article 8 shall be changed to read as follows:

,,8. Collaterals

8.1. Kao wmHcTpyMeHT o00e30ehema moryhe
obasese moBpahaja Cpencrasa xoje Kopucaux
opuME Ha OocHOBY Yroeopa, KopucHuk he
JIOCTABUTH 6e3ycoBHY, HEOTIO3UBY
OaHKapCKy TapaHIlv]y, IUVIATHBY Ha IIPBU II03KB
y KopuCcT MMUHHCTApCTBa, KOjy H3Iaje
mocnoBHa OaHka ca TepuropHje PemyOnuke
Cpbwuje, Tako IITO je 3a UCIIIATy PBE OJHOCHO
npyre Tpanme Cpencrasa KopucHuk ayxas 1a
NOCTaBH OaHKAapCKy rapaHnmjy koja he
rapanToBaty moBpahaj cpeicraBa 3a TpaHIMy
3a KOjy Ce MOJHOCH 3aXTeB 3a HCILIATY, a KOja
he Baxkutn 3 (TpH) roguHe u 6 (Iect) Mecely,
OYeB OJ JaHa IIOJHOINCHAa 3JaxTeBa 3a
ycmiary on crpane Kopuchmka. Axo ce
HaBpIIaBa MEpUoN BaXema OaHKapcke
rapaHIigje Koja rapanryje mospahaj cpeicrasa
3a IIpBY OAHOCHO Jpyry Tpaniry Cpezncrasa, a
M3BECHO j€ Ja JI0 WCTeKa TOr IIepHoAa
Kopucamk Hehe gocraButH  GaHKapcky
rapaHiyjy Koja TIJacM Ha YKyHaH H3HOC
cpencrasa, KopucHuk je myxan n1a o6e30enu
MPOAYKETaK BaXEHma OaHKapCKe TIapaHIlje
KOja UCTHYE.

8.1. As security instrument for a possible
obligation to repay the Funds received by the
Beneficiary under this Agreement, the
Beneficiary shall deliver unconditional
irrevocable bank guarantee, payable on first
demand, in favour of the Ministry, which shall
be issued by a commercial bank operating on
the territory of the Republic of Serbia, so that
for the First i.e Second instalment of Funds, the
Beneficiary is obliged to submit a bank
guarantee guaranteeing repayment of the paid
funds which will guaranteeing refund of the
funds for instalment for which the
Disbursement Request is submitted, that shall
be valid for 3 (three) years and 6 (six) months
as of the day of submitting the Disbursement
Request by the Beneficiary. If the validity
period of the bank guarantee which guarantee
the repayment of the paid fund for the first i.e
second instalment Funds, and it is obvious that
the Beneficiary will not submit the bank
guarantee for the total amount of the funds,
until the end of this period, Beneficiary is
obliged to provide the extension of the bank
guaranty validity period.



8.2. 3a ucrnary tpehe Tpaniie u3 unasa 4.2.
(1i1) Yrosopa, KopucHuK je OyXaH Ia JOCTaBU
OaHKapCKy rapaHIlijy Koja I'llac Ha YKyIaH
u3Hoc CpencraBa, akTuBHY 5 (TieT) roauHa 1 6
(mect) Meceny oJ1 TOAHOIICHA 3aXTERA 3a
ucmiary tpehe Tpaniue.

8.3. Hakon jmocraBipama OaHKapcKe rapaHIlyje
3a Tpehy Tpammy, y ckinany ca wiaHoMm 8.2.
VYroeopa,  MunucrapctBo  he  BparuTH
KopucHHKY TPeTXo/IHO JOCTaBJbeHE OaHKapCKe
rapasiyje.

HCIIaTy Ha OCHOBY OaHKAapCKUX rapaHIHja, ¥ TO
camMo 3a u3Hoc CpeacraBa KOju je HCIUiaheH
Kopucauky m xoju je KopucHumk myxan na
BpaTd Ha OCHOBY OBOT YTOBOpa, YKOJIHUKO WX
Kopucuauk Huje Bpatno y poxy ox 30 (Tpuzecet)
JlaHa OJ1 JIaHa IIPHjeMa MHUCAHOr 3aXTEBa KOJU My

nocrtaBd  MwuHHCTapcTBO, WM OHIO  KOjH
JIpXaBHH oOprad 3axyxeH 3a npaheme u
KOHTpOJYy U3BpIIaBama o0aBe3a IO OBOM
Yrosopy.

8.5. 3ajemHo ca mpBOM OaHKAPCKOM rapaHIIfjoM
n3 wiana 8.1. KopucHuK je Ty>xaH na 1ocTaBu 2
(mBe) perucrpoBaHe ¥ MOTIHCAHE OJIAHKO COJIO
MEHHIIES ca  IMOTIHCAHAM MEHHYHUM
oByamhemeM, Kao cpencTBo 00e3behema
HaIIaTe 3aKOHCKE 3aTe3He KaMaTe y Clydajy
noBpahaja ucrmahennx Cpeacrasa.

8.6. 3akoHCcKa 3aTe3na Kamara u3 wiaHa 8.5.
oOpauyHaBa ce OJ JaHa WHCIUIaTe€ CBaKe OJf
tparnmu Cpezacrara 10 gaHa noBpahaja yKymmHOT
n3Hoca CpefcraBa ucinahennx KopucHuKY.

8.2. For disbursement of the Third Instalment
from Article 4.2. (iii) of the Agreement, the
Beneficiary is obliged to submit a bank
guarantee covering the total amount of the
Funds that shall be active for 5 (five) years
and 6 (six) months as of the date of
submitting the Disbursement Request for the
Third Instalment.

8.3. Upon receiving a bank guarantee for the
Third Instalment, in accordance with Article
8.2. of this Agreement, the Ministry shall
return previously submitted bank guarantees to
the Beneficiary.

8.4. The Ministry shall have the right to
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guarantees, only for the amount of Funds the
Beneficiary had received and is obliged to
repay based on this Agreement, if the
Beneficiary did not repay within 30 (thirty)
days as of the day of the receipt of a written
request of the Ministry, or of any governmental
body in charge for monitoring and controlling
of fulfilment of obligations from this
Agreement.

8.5 Along with the first bank guarantee
referred to in Article 8.1. the Beneficiary is
obliged to deliver 2 (two) registered and signed
blank promissory notes with signed
promissory note authorization, as a security
for the repayment of a statutory default interest
in the case of repayment of disbursed Funds.

8.6. Statutory default interest referred to in
Article 8.5. shall be calculated starting from
the day of payment for each instalment of
Funds until repayment of total amount of
Funds paid to the Beneficiary.



8.7. YV cinyuajy crevaja Wi JIMKBHAAN]e
MIOCTIOBHE OaHKe KOja je u3Jaiia rapatiiygjy,
Kopucnuk je y ob6aBe3u ga 0e3 ojyarama
JIOCTaBY HOBY OaHKApCKy rapaHiivjy Jpyre
nocnorre Oanke y I'enyonuun Cpomjn.

Yitay 6.

Cge ojpeide Yrosopa o [0A€NH CpeAcTaBa
MOJICTUIAja KOje HUCY U3MEH-EHE U JIONYH-eHe
OBHUM aHEKCOM, OCTajy Ha CHA3U U [IPUMEBY)Y
ce.

OBaj aHeKc je cacTaBJheH y YeTUPH MPUMEPKA,
CBAKH Ha CPIICKOM H €HITIECKOM jE3UKY, OJF
KOjuX 7iBa 32 MUHHCTapCTBO U JIBa 32
Kopucnuka.

V Beorpany, nana 26. nenembpa 2025.

8.7. In the event of bankruptecy or liquidation
of the commercial bank which issued the
guarantee, the Beneficiary is obliged to
submit new bank guarantee issued by another
commereial bank in the Republic of Serbia
without any delay.”

Article 6

All provisions of the Agreement on awarding
grant incentives not being changed by this
annex to the Agreement, shall remain in force.

This annex is signed in four copies, each in
Serbian and English, of which two are held by
the Ministry and two are held by the
Beneficiary.

In Belgrade, dated December 26, 2025

—
TOIIIeE

/U"I'IOTHPEI[CEI[HI/IK BJIAJE U1
MUHNWCTAP IIPUBPEJIE / DEPUTY
L MINISTER AND MINISTER OF

D

Anpuigha Mecaposuh




